= ;TZER Parking Lot for Sale

REAL ESTATE PARTNERS 1963 Sherman Street, Denver, Colorado

Property Details

Site Size 6,250 SF

Parking Spaces 29

Zoning B-4 Current
CMX-16 Proposed

Market CBD

Taxes $5,181 (2009)

Investment Pro Forma

Purchase Price  $450,000 ($72/sf)

NOI $35,240
CAP Rate 7.83%
Gross Revenue  $45,240 ($6.00/day)
Per Space
Operating ($10,000)
Expenses ; ; D hi .
Bitzer Real Estate Partners is pleased to offer 1963 Sherman emographics (Source: CoStar 2010)
Street for sale. This is a unique opportunity to acquire a centrally 1Mile  3Miles 5 Miles
Contact Information located parking lot that offers an investor stable income and Zop“'atm:H | g;f;?4 ;g;’:gg ;:Z’igg
Brady Welsh long-term redevelopment potential. Situated on the East edge of verage Hr income ’ ’ ’
290,964 3486 dommtonn at & hiahi visib ocated at Sh Steot Employees 116,068 230,178 353,031
bwelsh@bitzarep.com owntown at a highly visible corner located at Sherman Stree Businesses 6,932 15,782 25,641
and 20th Avenue, the property is within walking distance to
JR Bitzer neighboring office buildings, multifamily residential, retail and Traffic Counts (Source: City of Denver 2006)
720.264.3490 the CBD of Denver. 18th Ave./Sherman St. Intersection: 13,099 vehicles/day
jrbitzer@bitzerrep.com
Bitzer Real Estate Partners / CORFAC International .
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EiTZER’ 1963 Sherman Street, Denver, Colorado

REAL ESTATE PARTNERS

The Investment Pro Forma assumes the Parking Lot
is Operated and Managed by the New Ownership.
Revenue is based on 29 spaces @ $6.00 per day
X 260 days (work days per year) less estimated
expenses of $10,000 annually for taxes, insurance,
utilities, and maintenance.

Contact: Brady Welsh
720.264.3486
bwelsh@bitzerrep.com

JR Bitzer
720.264.3490
jrbitzer@bitzerrep.com

Bitzer Real Estate Padners / CORFAC International Locally Owned. Globally Connected. E/TZER
1610 Wynkoop Street, Suite 450, Denver, Colorado 80202 REAL ESTATE PARTNERS

The information contained herein has been given to us by the owner of the property or other sources we deem reliable. We have no reason to doubt its accuracy, but we do not guarantee it.
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